16.12.2025 KommeHTapuu U aHaAuUTHUKa*

Ony6aunkoBaH OTYeT pacyeTHOro areHTa Nno nJaTexy Ha 26 gekabpsa 2025 roga.

Ob6uiee YyacTMYHOE MoralleHMe HoMMHana obaumraumii Knacca «A» coctasuno 294 120 000 py6. HomumHan
Karkaoh obnuraumm Knacca «A» YactmyHo noraweH Ha 30,96 pyb., YTO MeHbLle MPOrHO3MPYeMOM Hamu
cyMmbl 36,56 pyb. ansa storo nepmoga. Tekywas HOMWHabHaA CTOMMOCTb Kaxaoin obauraumm coctaBaset
424,22 py6.

PeannsoBaHHaA CKOPOCTb AOCPOYHbLIX MOraweHMn no noptdento ynasa B CPaABHEHMU C MPOLLIbIM
nepuogom u coctasuna 14,11% CPR. Jona npocpoyeHHOM 3aa0/KeHHOocTM cebiwe 30 gHel coctasuna
1,83%, ocTtaBascb cpaBHMmoOM ¢ 1,74% B oKTAbpe u 1,89% B HoAbGpe. Coep NPOAOAKAET pPerynspHo
BbIKYMaTb Takne KpeamuTbl U3 cAenKn obpaTHO Ha banaHc baHKa.

B HoBOW, OOHOB/NEHHON BepcUM MOAENWN, Mbl BBE/IM BO3MOMKHOCTb AN WMHBECTOpPA MOAENMPOBaTb
NPOUEHTHOE COAEpPXKaHWe KpeauToB C MpocpoyeHHol 6onee yem Ha 30 AHeN 3a40/KEHHOCTbIO
(«npocpouka 30+»), noaABAAKOWENCA exemecayHOo B nopTdene, n BbIBpaTb MOAENUPOBAHME BbIKYMOB
Takux Kpegutos Coepom.

3To no3BosisAeT 6osee aKKypaTHO MpencKkasbiBaTb peasibHOe noBefdeHMe caenku. Mbl npegnaraem
WHBECTOPY KaK 0a30Bbllii CLLEHapUil MCNONb30BaTb CKOPOCTb AOCPOYHbLIX MOralleHui, pasBHyto 15%,
ypoBeHb NPocpoykn 30+, paBHbIi 1,8% exemecA4yHO, U MOAENMPOBATL BblKynbl CHbepom. [ledponTHoCTb B
cAenke no MpuUYMHam, OT/IMYHbIM OT NPOCPOYKM, cocTasasaeT nopagka 0,3%, Tenepb Mbl UCNOMb3yeM 3TO
3HayeHMe gNs YPOBHA «HacToAWMX» AedonToB. ITO 6a30BbIN CLEHAPUI, KOTOPbIN Bbl yBUAUTE, OTKPbLIB
Mmogenb.

Kak Bcerga, B BepcMM MOZENM, pasmellaeMol Ha caiTe, Yy MHBECTOPOB MMEETCA BO3MOMKHOCTb
MmoaenmpoBaTtb ypoBHU CPR (BapnaHTbl CKOPOCTM AOCPOYHbIX norawennit) ot 0% ao 40% c warom 5% nnn
BCTaBUTb CBON COBCTBEHHbIM rpaduK norawieHnit B «Mogenb KaveHTa» (KONoHKM AV-AX nucrta
«deHexHble NOTOKKN nopTdenn»).

B 6a30BoM cugHapun cpegHee Bpems KU3HW obauraumii oxugaetcAa paBHbim 0,67 roga, oxuaaemas
Atopauua coctasanet 0,51% (ot 26 pekabps 2025 r.).

1 o
CPR — Conditional Prepayment Rate, ckopocCTb AOCPOYHOrO NoralleHnsa akTMBOB B cocTase noptdens

* MpeaocTaBAeHHble ONUCAHWE, MOAENM, OLLEHKM, aHANIUTUYECKME U NPOrHO3HbIE AaHHble OblAN MOArOTOBAEHbI HA
OCHOBE AO0NYyLLEHUN M MoKasaTesel, BblbpaHHbIX HA OCHOBe A06POCOBECTHOIO NOAXOAAa K OLEHKe AOCTYMHOM Ha
onpefeneHHbli MOMEHT BpemeHW WHoopmaumm, M CbepbaHK He [aeT HMKAKMX FapaHTUM B OTHOLIEHUM
[OCTOBEPHOCTM TaKOM WMHOPMaLMK, KOPPEKTHOCTU, MOAHOTbl U OBOCHOBAHHOCTU CAE/NAHHbIX Ha €e OCHOBe
KOTMPOBOK, MOZE/NEN U OLEHOK, KOTOpble HEe MOryT paccMaTpuBaTbcAa Kak (1) ycnoBusA, Ha KOTOPbIX MOTYT 6biTb
3aK/Il0YEHbl HOBbIE CAEMKM WU MPEKpalLeHbl/M3MeHeHbl paHee coBepLUeHHble caeku; (2) cymmbl nam ocHoBa A/
pacyeTa CyMm, KOTOpble noAnexkanu 6bl ynnaTe B c/yyae LOCPOYHOrO MPEKPALLeHWUs CYLLEeCTBYHOLWMX CAENOK.
MpuBeLEHHbIE B HACTOALLEM AOKYMEHTE OLEHKM M pacyeTbl OCHOBaHbl HA BHYTPEHHWUX MOAENsX, NMPUMEHSEeMbIX
C6epbaHKOM, U NPeANONOKEHNAX OTHOCUTEIbHO BYAYLLIMX PbIHOYHbIX YCNO0BUN. OLEHKM U pacyeTbl, OCHOBaHHbIE Ha
APYrMX MOZEenax U npennofoXKeHuax, MOryT AaBaTb MHble pe3ynbTaTbl. Hu npu Kakux ycnosuax CoepbaHK He
NPUHUMAET Ha cebs 0TBETCTBEHHOCTM 3a (1) KOPPEKTHOCTb MoAenel OLEHKM U JOCTOBEPHOCTb AOCTYMHbIX PbIHOYHbIX
AaHHbIX; (2) BO3MOMKHbIE OLUMBKM U yNyLLeHWs, cae/laHHble NpKu pacyeTax 1Mbo Npu nepeHoce AaHHbIX, a TakKe 3a (3)
Kakune-nmbo ybbITKM, KOoTopble Bbl MAM noboe TpeTbe /NULO MOXKEeTe MNOHEeCTU B pe3ynbTaTe MCNo/b30BaHuA
NPUBELAEHHbIX OLLEHOYHbIX NMOKa3aTesniei B Kaknx-nmbo Lenax.
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