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Ony6aukoBaH OTYeT pacyeTHOro areHTa No niaTeKy Ha 26 uoHa 2026 roaa.

Obuiee yacTMyHOe noraweHue HomuHana obaurauymii Knacca «A» coctasmno 175 275 000 py6.
HomuHan Kaxpoih obauvrauym Knacca «A» 4yacTmyHo noraweH Ha 18,45 py6., 4To MeHblue
NPOrHO3nMpyemor Hamu cymmbl 27,91 py6. ans 3toro nepuoga. Tekywas HOMWUHaNbHaA
CTOMMOCTb Kaxkaolh obanraumm coctasndaet 265,17 py6.

PeannsoBaHHanA CKOPOCTb AOCPOYHbIX MOraweHMn No NopTPento YyMeHbWMAACb B CPAaBHEHUN C
npownbiMm nepnoaom n coctasnna 13,23% CPR™. Jons npocpoYeHHOM 3a40/1*KeHHOCTH cBblwe 30
AHen coctaBuna 1,64%, octaBascb cpaBHMmol ¢ 1,40% B mae. Cbep NpoAoaKaeT perynspHo
BbIKYNaTb TakMe KpeauTbl U3 cAeNKku obpaTHO Ha 6anaHc baHKa.

HanomunHaem, 4To paHee Mbl BBEAM BO3IMOXHOCTb A1 MHBECTOPA MOLENMPOBATb NPOLEHTHOE
cofeprKaHue KpeauToB C NpocpodeHHon 6onee yem Ha 30 AHEN 3a40/1KEHHOCTbIO («NpPOCpPOYKa
30+»), nosBAslOWeENCA exxemecA4HO B noptdene, U BbibpaTb MOAENNPOBAHME BbIKYNOB TaKUX
KpeguTtoB Cbepom.

3710 No3BosIAET bonee aKKypaTHO NpeacKasbiBaTb peasbHoe noBegeHue caenkn. Mol npegnaraem
WHBECTOPY KaK 0a30Bbli CUEHapui MCMNOIb30BaTb CKOPOCTb AOCPOYHbIX MOralleHW, PaBHYH
20%, ypoBeHb nNpocpoykn 30+, paBHbIN 1,64% exemecA4HO, 1 MOAENNPOBATbL BbiKynbl CHhepom.
JedonTHOCTb B cAenKke NO MpUYMHAM, OT/IMYHBIM OT MPOCPOYKM, cocTasaset nopsagka 0,3%,
Tenepb Mbl UCNONb3yeM 3TO 3HAYEHMEe ONA YPOBHA «HacToAwmx» aedontos. ITo 6a30BbIN
CueHapuii, KOTopbln Bbl yBUAKTE, OTKPbIB MOAENb.

Kak Bcerga, B BepcMn mogenu, pasmelLaemoin Ha caiTe, y MHBECTOPOB MMEEeTCA BO3MOXHOCTb
MmoaennpoBatb yposHM CPR (BapMaHTbl CKOPOCTU JOCPOYHbIX NorawweHunii) ot 0% o 60% c warom
5% wnu BCTaBWUTb CBOM COBCTBEHHbIN rpaduK noraweHui B «Mopgenb KameHTa» (KosoHKn AV-AX
nncTa «JleHexKHble NOTOKM nopThena»).

B 6a3oBOM cUeHapuu cpefiHee BPEMA KU3HM obauraumii oxunpaetrca pasHbim 0,48 roaa,
oxknpaemas aropauma cocrasnset 0,38 (ot 26 nioHs 2026 T.)..
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CPR — Conditional Prepayment Rate, ckopocTb AOCPOYHOrO NoralleHnsa akTMBOB B cocTase noptdens

* NMpefocTaBAeHHble ONUCAHWE, MOAENM, OLLEHKM, aHANIUTUYECKME U NPOrHO3HbIE AaHHble OblAM NOArOTOBAEHbI HA
OCHOBE AO0NYLLEHUN M MoKasaTesiel, BblbpaHHbIX HAa OCHOBe A06POCOBECTHOIO NOAXOAA K OLEHKe AOCTYMHOM Ha
onpeneneHHblt MOMEHT BpeMeHu WHbopmaumm, n CbepbaHK He [aeT HUKAKMX FapaHTUM B OTHOLUEHWUU
[OCTOBEPHOCTM TaKOW WMHPOPMaLMM, KOPPEKTHOCTWU, MOAHOTbl U OBOCHOBAHHOCTU CAENaHHbIX Ha €ee OCHoBe
KOTMPOBOK, MOZE/NEN U OLEHOK, KOTOpble HEe MOryT paccMaTpuBaTbcAa KaK (1) ycnoBusA, Ha KOTOPbIX MOTYT 6biTb
3aK/Il04eHbl HOBbIE CAENKM AW MPEeKpalLeHbl/M3MeHeHbl paHee coBeplleHHble caenku; (2) cymmbl nam ocHoBa A
pacyeTa CyMm, KOTOpble noAnexkanu 6bl ynnaTe B c/yyae LOCPOYHOrO MPEKPALLeHUs CYLLEeCTBYHOLWMX CAENOK.
MpuBeLeHHbIe B HACTOALLEM AOKYMEHTE OLEHKM M pacyeTbl OCHOBaHbl HA BHYTPEHHWUX MOAENsX, NMPUMEHAEMbIX
C6epbaHKOM, U NPeANONOKEHNAX OTHOCUTEIbHO BYAYLLMX PbIHOYHbIX YCN0BUN. OLEHKM U pacyeTbl, OCHOBaHHbIE Ha
OPYTUX MOAENAX M MNpeanosioXKeHUAxX, MOryT AaBaTb MHble pe3ynbTatbl. HUM npu Kakux ycnosusx CoepbaHK He
NPUHUMAET Ha cebs 0TBETCTBEHHOCTM 3a (1) KOPPEKTHOCTb MoAeNe OLEHKU U A0CTOBEPHOCTb AOCTYMHbIX PbIHOYHbIX
AaHHbIX; (2) BO3MOMKHbIE OLUMBKM U yNyLLeHWs, cae/laHHble NpKu pacyeTax 1Mbo Npu nepeHoce AaHHbIX, a TakKe 3a (3)
Kakune-nmbo ybbITKM, KOoTopble Bbl MAM noboe TpeTbe /NULO MOXKETe MNOHEeCTU B pe3ynbTaTe MCNoJb30BaHUA
NPUBELEHHbIX OLLEHOYHbIX NMOKa3aTesiei B Kaknx-nmbo Lenax.
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